
Príloha

Historical performance

1996 1997 1998 1999 2000 2001
Net revenues 11713 10562 8460 9759 11875 8201
Cost of revenues 8744 6795 5394 5069 6120 5824
Research and development 1181 1536 1206 1379 1747 1598
Marketing, general and administrative 735 423 317 551 453 -238
Deprecation and amortization 904 1109 1144 1005 1216 1599
    Deprecation 106 684 -228 503 255 851
    Amortization of
trademarks&intangibles

798 425 1372 502 961 748

Adjustment for operating leases and
accrued retirement costs

99 80 83 294 2314 947

EBIT 248 779 482 2049 4653 365

Provision for taxes 89 443 210 631 1491 -225
Tax shield on interest expense 26 33 26 27 26 21
Adjustment for operating leases and
accrued retirement costs

35 28 29 103 810 331

Tax on interest income -22 -51 -58 -114 -784 -55
Taxes on EBIT 128 453 207 647 1543 72

EBIT 248 779 482 2049 4653 365
Taxes on EBIT 128 453 207 647 1543 72
Change in deferred taxes -27 23 390 644 -521 -173
NOPLAT 93 349 665 2046 2589 120

NOPLAT 93 349 665 2046 2589 120
Depreciation and amortization 904 1109 1144 1005 1216 1599
Gross cash flow from operations 997 1458 1809 3051 3805 1719

Operating cash 29 30 16 23 22 13
Accounts receivables 2077 1705 1343 1909 2204 1198
Inventories 924 742 596 894 1233 751
Other operating current assets 51 59 75 109 80 75
Operating current assets 3081 2536 2030 2935 3539 2037

Account payable 1009 698 510 687 997 ���

Salaries and wages 309 405 320 421 365 246
Other operating current liabilities 925 1168 906 998 980 0
Operating current liabilities 2243 2271 1736 2096 2342 698

Operating current assets 3071 2526 2025 2928 3532 2037
Operating current liabilities 2243 2271 1736 2096 2342 698
Operating net working capital 828 255 289 832 1190 1339
Investment in operating net working
capital

280 -573 34 543 358 149

Investment in operating net working
capital

280 -573 34 543 358 149



Capital expenditures 2063 1238 1031 1398 2762 1790
Increase in other assets 1109 196 1453 448 1262 682
Gross investment 3452 861 2518 2389 4382 2621

Gross cash flow from operations 997 1458 1809 3051 3805 1719
Gross investment 3452 861 2518 2389 4382 2621
Free cash flow before investment in
goodwill

-2455 597 -709 662 -577 -902

Free cash flow before investment in
goodwill

-2455 597 -709 662 -577 -902

Investment in goodwill 0 0 0 0 0 0
Free cash flow -2455 597 -709 662 -577 -902

Operating net working capital 828 255 289 832 1190 1339
Net property, plant and equipment 4458 4180 3373 3953 5447 5589
Other operating assets 592 363 444 393 691 625
Operating invested capital 5878 4798 4106 5178 7328 7553

NOPLAT 93 349 665 2046 2589 120
Operating invested capital 5878 4798 4106 5178 7328 7553
ROIC 1.58% 7.27% 16.20% 39.51% 35.33% 1.59%

Operating invested capital 5878 4798 4106 5178 7328 7553
Goodwill before amortization 0 0 0 0 0 0
Invested capital including goodwill 5878 4798 4106 5178 7328 7553

ROIC on invested capital including
goodwill

1.58% 7.27% 16.20% 39.51% 35.33% 1.59%

Invested capital including goodwill 5878 4798 4106 5178 7328 7553
Excess cash and marketable securities 945 995 529 758 723 418
Short term investments 14 2005 1709 2045 3258 2513
Investments 0 69 2564 4205 2400 2214
Total investor funds 6837 7867 8908 12186 13709 12698

ROIC on total investor funds 1.36% 4.44% 7.47% 16.79% 18.89% 0.95%



Common stock value

Dec-01
Outstanding shares 1,740 mil.
Price of stock 28 $
Common stock value 48720 mil.

Short-term debt 38 0.07%
Long-term debt 1,211 2.37%
Accrued retirement costs 485 0.95%
Other liabilities 293 0.57%
PV of operating leases 421 0.82%
Total debt 2448 4.78%
Preffered stock 0 0.00%
Common stock 48720 95.22%
Total 51168 100.00%

D/V 0.048
P/V 0.000
E/V 0.952

Items expressed as % of net revenues

1996 1997 1998 1999 2000 2001
Net revenues in mil. of $ 11713 10562 8460 9759 11875 8201
Cost of revenues 74.7% 64.3% 63.8% 51.9% 51.5% 71.0%
Research and development 10.1% 14.5% 14.3% 14.1% 14.7% 19.5%
Marketing, general and administrative 6.3% 4.0% 3.7% 5.6% 3.8% -2.9%
Deprecation and amortization 7.7% 10.5% 13.5% 10.3% 10.2% 19.5%
Adjustment for oper.leases and
accr.retir.c.

0.8% 0.8% 1.0% 3.0% 19.5% 11.5%

EBIT 2.1% 7.4% 5.7% 21.0% 39.2% 4.5%
Taxes on EBIT 1.1% 4.3% 2.4% 6.6% 13.0% 0.9%
Change in deferred taxes -0.2% 0.2% 4.6% 6.6% -4.4% -2.1%
NOPLAT 0.8% 3.3% 7.9% 21.0% 21.8% 1.5%
Investment in operating net working
capital

2.4% -5.4% 0.4% 5.6% 3.0% 1.8%

Capital expenditures 17.6% 11.7% 12.2% 14.3% 23.3% 21.8%
Increase in other long-term assets 9.5% 1.9% 17.2% 4.6% 10.6% 8.3%



Projections
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